
 

Joure, Thursday, 5 November 2026 

Introduction 

From Monday, 9 November 2026, HZPC depositary receipts issued by the HZPC Association can be traded on 

the multilateral trading facility operated by Captin B.V. (Captin). On that date, the trading period for HZPC 

depositary receipts will open for a period of 10 trading days. 

From 9:00 a.m. on Monday, eligible participants may submit buy and sell orders, provided they meet the 

established quality requirements and have completed the onboarding process requested by Captin. 

The current value of an HZPC depositary receipt is €89.83. During the trading period, orders may be placed 

within a bandwidth of 20% of this price. The minimum price is €71.90 and the maximum price is €107.75, and 

any price within this range. 

Trading in HZPC depositary receipts is restricted to individuals who meet the applicable quality requirements. 

In the interest of transparency, we would like to inform you about mandatory sales and the purchasing strategy 

of Royal HZPC Group. 

Mandatory sales 

Article 5 of the Information Memorandum states that HZPC may, in specific circumstances, also operate in the 

market itself. This includes situations involving mandatory sales where a depositary receipt holder no longer 

meets the applicable quality requirements. 

More information about mandatory sales and how they are executed through the trading platform can be 

found in the Information Memorandum at: 

https://www.hzpc.com/en/about-us/hzpc-association/captin-trading-platform 

During the upcoming trading period, 3,268 depositary receipts will be offered by HZPC, distributed evenly 

across the 10 trading days, at the first independently established market price. If such a price cannot be 

established, the depositary receipts will be offered at a lower price. 

Employee participation scheme 

A depositary receipt scheme forms part of the employment conditions for a number of Royal HZPC Group 

employees. 

During the upcoming trading period, HZPC intends to purchase a fixed number of 1,400 depositary 

receipts under this scheme. No purchases will be made at a price higher than the highest price of the most 

recent independent transaction or the highest current independent bid. 
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Connecting Growers 

HZPC launched the Connecting Growers program to increase depositary receipt ownership among active 

growers. 

Under this program, Royal HZPC Group may purchase up to €1.5 million worth of depositary receipts annually. 

The Board has decided not to purchase any depositary receipts under the Connecting Growers program during 

the November 2026 trading period. 

Later this year, it will be reassessed whether additional purchases within the available mandate of up to €1.5 

million are desirable. 

The depositary receipts purchased during the 2025/2026 season may still be allocated following a final decision 

by the Board of the HZPC Association. Should it be decided to allocate these depositary receipts, allocation will 

take place based on the NAK data of May 2027. 

During the Annual General Meeting on 26 November 2026, we will provide further information on the decision 

regarding the Connecting Growers program, the considerations underlying this decision, and the intended way 

forward. 

More information about Connecting Growers can be found at: 

www.hzpc.com/cg 

Purchase strategy 

During the upcoming trading period, Royal HZPC Group will purchase depositary receipts for the employee 

participation scheme as follows: 

• HZPC will wait to buy until an initial transaction has taken place at an independent market price. 

• HZPC will then first purchase the depositary receipts required for the employee participation scheme. 

• No purchases will be made at a price higher than the highest price of the most recent independent 

transaction or the highest current independent bid. 

• HZPC aims to spread its purchases as evenly as possible across the 10 trading days of the trading 

period. 

Each evening after the close of trading, HZPC will publish a press release, which will also be available 

on www.hzpc.com, indicating the extent to which mandatory sales have been completed. The number of 

depositary receipts purchased under the employee participation scheme will also be disclosed. 

Should the purchasing strategy deviate from the approach outlined above, an updated purchasing strategy will 

be announced through a press release. 

Kind regards, 
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M.L. Booijink 

CFO Royal HZPC Group B.V. 
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